





Letter from
President & CEO

Dear friend,

I’'m thrilled to be writing to you as the new president and CEO of Global Fund for
Children! On behalf of the entire team, | want to express our gratitude for your support.

In the world of organizations affirming the rights of children and youth, GFC is,

in many cases, the only external entity discovering, funding, and mentoring truly
grassroots organizations from their most nascent stages of development. GFC’s
willingness to be the first funder, to make that funding flexible, and to be a partner

in capacity building is unique. We empower bold leaders to build organizations with
innovative programs that strengthen children and youth. GFC’s support sends a strong,
positive signal about the growth potential of these organizations and helps them access
additional funding, knowledge, and networks to ensure their sustainability.

The global social sector has changed dramatically since GFC’s founding in 1993.
Emerging economies are developing new philanthropic norms with astounding
potential for growth. New communications, crowdfunding, and cryptocurrency
technologies present a dizzying array of possibilities, but local organizations continue
to need experienced, knowledgeable funders who take the time to understand and
steadily support their development, so they can succeed in supporting children for
the long term.

This year, GFC is going through several changes. We are shifting our strategy to

focus on Education, Gender Equity, Youth Empowerment, and Freedom from Violence
and Exploitation. This more targeted focus requires us to refresh our social impact
assessment framework to better monitor our performance and to track impact. We are
deepening the engagement of our global offices so we can more authentically operate
within local contexts and networks, bringing local capacity-building resources to bear.
We seek to diversify our funding sources, broadening the network of individuals and
institutions committed to supporting GFC’s work.

We’'re also seeing a shift in the leadership of our Board of Directors. Through his many
years of service to GFC, including three years as Board chair and co-chair, Jim Sheridan
has helped GFC prepare for these important changes and reach new heights as an
organization. Jim’s contributions to GFC’s growth and the young people we serve have
been invaluable—we will always be grateful for his steadfast support of our work and
our mission.

Looking to the future, we are also excited to welcome Gunjan Jain as our new
Board chair. | have great confidence in Gunjan’s ability to lead us into GFC’s next
chapter with energy, creativity, and most of all, a deep commitment to advancing
the rights of children and youth around the world.

Today, GFC is stepping out with a revitalized approach to our work, a vibrant
message, a truly global presence, and the support of a growing and engaged network
of supporters—all so that we can have a greater impact on the children and youth
we serve. | look forward to working in partnership with you to make it happen!

Letter from
Board Co-Chairs

Dear friend,

For more than 20 years, Global Fund for Children has championed the
belief that grassroots organizations have the passion and local knowledge
to transform their communities and help children and youth reach their
full potential.

Since we made our first grants in 1997, that idea has gained broad
acceptance. Grassroots investing is now universally recognized as a
critical strategy for creating sustainable social change. At GFC, we're
proud of our contributions to this growing movement: we've invested
nearly $40 million in more than 600 innovative organizations worldwide,
touching the lives of more than 10 million children and youth.

But until all children have equal opportunity, our work is not done.
For their sake, we must do more. So this year, we doubled down on
our efforts to critically examine and systematize our work. We took
stock of our model, analyzed our metrics, and reviewed internal
systems and processes.

Today, we’re thrilled to see the first results of this hard work. Our

new president and CEO, John Hecklinger, is leading the way through
sound, transparent leadership that empowers our global team to be
more connected, innovative, and engaged. We have a new website
that boldly proclaims our commitment to child and youth rights and that
showcases the courageous organizations we support. We are tackling
challenges—both old and new—through intensive strategic planning
and leadership building.

All the while, thanks to your support, our grassroots partners continue to
deliver life-changing programs to hundreds of thousands of children and
youth around the world. Your contributions help empower these young
people to raise their voices and defend their rights—building a generation
of change-makers who will transform our world.

This is just the beginning of Global Fund for Children’s next chapter.
We are so grateful to have you on the journey. Thank you for all you
do to build a better world for us all.

Sincerely,
Gunjan Jain Jim Sheridan
Co-Chair Co-Chair

Sincerely,

John Hecklinger
President and CEO

Ph: Kimlong Meng




Year in Review
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$2.5
million

in capacity-
building services
and program
support

$24
million
in cash grants

Thanks to your support and the work
of our grassroots partners worldwide,
we have a lot to be proud of this year.

Grants by Type

11 new grassroots

In addition to primary grants, which fund our partners’ life-changing programs for children pa rtners
and youth, we provided a variety of supplemental grants to help our partners weather
emergencies, seize opportunities, and build their capacity.

9 Knowledge
Total Number of Grants 305 EXCha nges W|th

® Primary Grants 168 84 pa I‘tners
@ With and For Girls 7  We bring together brilliant minds to
Award Grants share knowledge, fuel advocacy, and
@® Miscellaneous 2 build movements of social change.
Opportunity Grants 91
P Organizational 16
Development Awards
()
® Sustainability Awards 2 85 A g rad utate
® Emergency Grants 13 success rate
@ Affinity Grants 6 85% of this year's graduating
partners met or exceeded our
expectations for growth in the areas
of visibility, organizational capacity,
and budget.
o,
Grassroots Partners by Focus Area 16% revenue
Note: Most of our partners work in more than one focus area to comprehensively grOWth

address the needs of each child.

143 partners

84 partners
79 partners

GFC'’s overall revenue increased
by 16% compared to last year.

EDUCATION

GENDER EQUITY

YOUTH EMPOWERMENT

FREEDOM FROM VIOLENCE
& EXPLOITATION

Ph: Kevin Ouma




Our partners were
successful in advancing
and protecting the rights
of children and youth,
impacting thousands

of young people.
Highlights include:

We convened four
internal working groups
to take stock of where
we stand and where
we’re headed next. Here
are a few highlights:

Advocacy

- Raising the Legal Age for Marriage in Honduras: Cooperativa Mixta
Juvenil met with the First Lady of Honduras to advocate for increasing
the legal age for marriage to 18 for boys and girls—no exceptions.
The law passed in June 2017.

. Official Recognition for Peru’s Ethnic Minorities: Ashanti Peru
successfully advocated to include Afro-Peruvian as an ethnic category
in Peru’s census for the first time, and then mobilized its youth
networks to encourage Afro-Peruvians to correctly identify their
ethnicity on the fall 2017 census. Preliminary results indicate that
the initiative could have a major impact on the official percentage
of Afro-Peruvians in the country.

- Fighting Sexual Violence in Nigeria: In February 2017, Nayanza
Initiative for Girls’ Education and Empowerment helped to successfully
block a parliamentary bill aimed at reducing the age of sexual consent
from 18 to 16.

Strategy

- We redefined our program focus areas as Education, Gender Equity,
Youth Empowerment, and Freedom from Violence and Exploitation.

- We embraced a stronger commitment to advancing child rights and
supporting organizations tackling poverty, injustice, and discrimination
that affect children and youth.

- We committed to a more youth-centered approach that creates
spaces for young people to define their needs and raise their voices.

« We are strengthening and expanding our capacity-building program
for our grassroots partners.

Expanding Our
Global Footprint

We now have staff on the ground in Hong
Kong, India, Mexico, the United States, and the
United Kingdom. This year marked the official
incorporation of our affiliate organization in
India, Foundation for Rebuilding Childhood.

New Initiatives

Migrant Rights: In partnership with NoVo
Foundation, we launched a multiyear
initiative to raise the visibility of adolescent
migrant girls in Central America, Mexico, and
the United States, and to uphold their rights
at all stages of their journey.

Employee Engagement: In addition to
helping to improve access to quality
education for thousands of girls around

the world, The Estée Lauder Companies
Charitable Foundation and its employees
engaged directly with our partners in the
United Kingdom and Hong Kong, helping to
raise funds, build awareness, and provide

career guidance and mentorship to teen girls.

New Heights in Building Capacity: We
launched Step Up, our pilot program
designed to take a few of our best-
performing grassroots partners to the next
level of influence, impact, and sustainability,
with a special focus on building fundraising
capacity. Keep an eye on these change-
makers: Arpan (India), Asociacién Pop No’j
(Guatemala), Asylum Protection Center
(Serbia), Heshima Kenya (Kenya), Masoom
(India), and Tahaddi (Lebanon).

Ph: Kevin Ouma



Financials

Consolidated Statement of Financial Position
as of June 30, 2017 and June 30, 2016

2017 2016

ASSETS
Cash $ 4352207 $ 3,829,834
Receivables 3,041,878 1,606,067
Investments 1,704,371 1,544,741
Other Assets 93,675 160,038

LIABILITIES AND NET ASSETS
Liabilities

Accounts payable

and accrued expenses $ 369,930 § 168,220
Grants payable 413,019 479,191
Other liabilities 69,826 133,052
Totalliabilites § 852775 5 780463
Net Assets
Unrestricted $ 3453114 $ 2,855,888
Temporarily Restricted 4,886,242 3,504,329

Total Liabilities and Net Assets $ 9192131

FINANCIAL POSITION

Total Net
Assets

$8,339,356 Total

Liabilities
$852,775

Total Assets
$9,192131

ASSETS

Investments
Receivables 18.5%
331%

LIABILITIES

Accounts payable
and accrued
expenses

43.4%
Other

Liabilities
8.2%

Grants payable
48.4%

NET ASSETS

Unrestricted
41.4%

Temporarily
restricted
58.6%

2016
2017

Consolidated Statement of Activities for the Year Ended

as of June 30, 2017 and June 30, 2016

2017 2016

REVENUE

Individuals and

Family Foundations $ BEABEHD CEeuae

Corporations and

Institutional Foundations 5,668,378 4100,671
Events 571,895 86,262
Investment earnings 221,292 -
Other 24,685 192,446
TotalRevenwe 5 8928687 § 7730459
EXPENSES
Program Expenses
Grants $ 2,156,198 $ 2,450,762
Capacity Building 2,496,029 1,973,416
Communications 291,610 397,946
Total Program Expenses 5 4943837 § 4822120
Management and general $ 636,241 $ 657,621
Development 1,369,470 1,407,034

Increase in Net Assets 1,979,139

Ph: Kimlong Meng

REVENUE

Events 6.4%

Other
Investment
Earnings

2.5%

Corporations -
and Institutional Individuals and
Foundations Family Foundations

63.5% 27.4%

PROGRAM EXPENSES

Communications
5.9%

Grants

Capacity
building
50.5%

TOTAL EXPENSES

Total Program
Expenses
711%

Management
and general
9.2%

Development
19.7%




Our Donors

Our work would not be possible without you: global
citizens who want to make positive, lasting change

in the lives of children and youth. Thank you.

We are immensely grateful for all contributions both large and
small. This list includes donors at the $1,000 level and above.

INDIVIDUALS

A

Anonymous (8)

Jennyfer & Jean Abergel

Joachim Ackermann

Audry Ai & Tom Morrow

Maya Ajmera & David H. Hollander Jr.
Bilal Amin

Tzo Tze Ang & Eashwar Krishnan
Esther & Michel Antakly

Barbara & William Ascher

B

Philip Berlinski

Andrew Billett

Elizabeth & Alex Boyle
Paul G. Broder

Emily & Christopher Burns

(o4

James “Jamie” M. Cain, Esq.

Anne M. Cavaliere

Kevin Cavanaugh

Katherine A. Chang & Thomas Einstein
Alexandra & James Channo

Thalia Chryssikou

Lynn C. & Timothy H. Cochran
Meredith & Denis Coleman

Julie Covino & Sulman Ahmed

D

Blake & Michael Daffey

Niels de Coninck-Smidth
Kirsten & Michael De Lathauwer
Rebecca de Rome

Nikki & Rob Drake-Brockman
Alessandro Dusi

E

Jennifer & James Esposito
Omar P. Evans

Sarah Evans

F
Jeanne Donovan Fisher

Tamara C. Fox & Bill Wood
Priscilla & Ty F.

(c}

Victoria H. & Justin G. Gmelich
Henrik Gobel

Anu Gupta & Arnab Ghatak

H
Gail Ewing Hall

Susan Carter Harrington
& Thomas Harrington

Sarah & Bradford Helgeson
Jane & John Hepburn
Cecile Hillary

Hollee & Zac S. Hirzel

Sally & Forrest Hoglund
Shirley T. Hollander
Wende & Tom Hutton

J
Gunjan & Anurag Jain
Stephanie & Jerker Johansson

Lisa & Michael Josephson

K

Zsuzsanna Karasz & John P. Lipsky
Stacey Keare & John Hodge

Karen & Gregory King

Frances Kissling

Hella & Ed Knight

Sarah & David N. Kowitz

L

Robin & Richard Landsberger
Eunei Lee

Laurent Lellouche

Joan Lombardi & Neville Beharie
Teresa Luchsinger

M

Sue & Steve Mandel

Nancy Cain Marcus

Michael Marks

Michael Marsh

Fiorella & Stephen Massey

Shweta Siraj Mehta & Amish Mehta

Lee Meredith
Tashia & John Morgridge

N

Elizabeth & Peter Nesvold
Sejal & Rajesh Nihalani
Dimitrios Nikolakopoulos
Lara & Edward E. Nusbaum

o
Peter Oppenheimer

P
Nicholas Pappas

Sonal Patel-Cochran
& Russell Cochran

Margot & Ross Perot
Nancy Perot

Sarah & Ross Perot Jr.
Emma & Mike Perry
Michelle Pinggera
Frederick Potter

R

Rob Rackind

Carolyn & Karl Rathjen
Adele Richardson Ray
Katherine & Eric Reeves
Sarah & Andrew Rennie
Mary & Timothy Rooney
Kim & Ralph Rosenberg

S
Jesse & Keith Sanford

Melissa Schwartz
& David Muenzer

Catherine & Robert Sheridan
Chantal & James Sheridan
Melanie & Michael Sherwood
Heather & Adam Silver
Annette & Vagn Serensen
Anne & Robert Spar

R. John Stanton

Margaret & Robert Stillman
Lauren Stone

Kate & John Storey

John Stovall

Matt Straughen
Kathy & Patrick Street
Dylan Szymanski

T
Natasha & Neh Thaker
Jenny & Trevor Tomkins
Vishal Tourani

\"/
Simone Verri
Soren Vestergaard-Poulsen

w

Wanda S. Warner & David Tober
Barbara & Steven T. Watson
Cristy West

Andrew Wolff

Peter Wunsch

z

Laura & Stephen Zimmerman
CORPORATIONS

Anonymous (1)

Access Healthcare Services

Akin Gump Strauss Hauer & Feld LLP
Cognita Schools

Dabbous Restaurant

Estée Lauder Companies
EY-Parthenon

Feizy Import & Export Company
FLSmidth A/S Donation Fund

GE Foundation International
Grants Fund

Goldman Sachs & Company
Goldman Sachs Gives
Goldman Sachs International

Goldman Sachs Summer
Intern Challenge

Grant Thornton

Grant Thornton International
Hilton Worldwide
Hortonworks

Indus Capital Advisors LLP

Johnson & Johnson Family
of Companies

Locke Lord LLP

Morgan Stanley & Co. International
Neustar, Inc.

Reckitt Benckiser LLC

Silver Lane Advisors of New York City
Tea Collection

Temenos
FOUNDATIONS

Anonymous (3)

Ananda Foundation

Bainum Family Foundation

Comic Relief

Echidna Giving

Fidelity Charitable Trustees’ Initiative
Fondation Les Paquerettes

Marc Haas Foundation

M-A.C AIDS Fund

John D. & Catherine
T. MacArthur Foundation

NoVo Foundation

Dorothea Haus Ross Foundation
Stars Foundation

The Summit Foundation

Three Graces Foundation, Inc.
WE Trust

GIFT FUNDS & TRUSTS

Anonymous (2)

Maya Ajmera & David H. Hollander
Jr. Fund

The Derrill Allatt Foundation

The Atlantic Philanthropies
Elizabeth Roberts Boyle Fund
Bridgemill Foundation

The Brimstone Fund

The Broder Family Foundation Inc.

The Community Foundation for
the National Capital Region

Community Foundation
of Greater Memphis

Flora Family Foundation

Girls Rights Project

John & Amy Griffin Foundation Inc.
Harrington Family Foundation

Hawk Rock Foundation

The Hoglund Foundation
Hurlbut-Johnson Charitable Trusts
Hutton Family Foundation

Jain Foundation of the Fidelity
Charitable Gift Fund

Josephson Family Fund at Fidelity
Charitable Giving

King Family Charitable Fund

Teresa Luchsinger Giving Fund

Stephen & Susan Mandel Jr. Fund

New York Community Trust

Perot Foundation

Sarah & Ross Perot Jr. Foundation

The Grace Jones Richardson Trust
Rockefeller Philanthropy Advisors

Ralph & Kim Rosenberg Charitable Fund
Schwab Charitable Fund

James & Chantal Sheridan Foundation
Silicon Valley Community Foundation
Silver Lane Cares Fund

Stillman Foundation, Inc.

Roger & Susan Stone Family Foundation
Tomkins Family Foundation

TOSA Foundation

VSO International

Michael Zamkow & Sue Berman
Charitable Foundation

MATCHING GIFTS &
WORKPLACE GIVING

Benevity Community Impact Fund
Charities Aid Foundation America
Flora Family Foundation

Global Impact

Google, Inc.

World Bank Community
Connections Fund

IN-KIND DONATIONS & SERVICES

Akin Gump Strauss Hauer & Feld LLP
Grant Thornton International
Microsoft Philanthropies




Gunjan Jain, Co-Chair
Access Healthcare Services
USA LLC

Dallas, TX

James Sheridan, Co-Chair
Bay Capital
London, United Kingdom

Edward E. Nusbaum, Treasurer
Grant Thornton International

London, United Kingdom

Melissa Schwartz, Secretary

Akin Gump Strauss Hauer
& Feld LLP

Washington, DC

Stephen Fiamma, Member at Large
Allen & Overly

New York, NY, and London,
United Kingdom

Kevin Cavanaugh
King & Spalding
New York, NY

Michael Daffey
Goldman Sachs & Company
London, United Kingdom

Tamara C. Fox
Social Science Research Council
New York, NY

Arnab Ghatak
McKinsey & Company
Florham Park, NJ

Shweta Siraj Mehta
Philanthropist
Menlo Park, CA

Michael Daffey, Chair
Goldman Sachs & Company

Michel Antakly
PJT Partners

Jim Esposito
Goldman Sachs & Company

John K. Hepburn
Morgan Stanley (Europe) Ltd

Francesca Lagerberg
Grant Thornton International

James Sheridan
Bay Capital

Vagn Soerensen
SSP Group

Margot Perot, Chair

Lucy Billingsley

Serena Simmons Connelly
Kathy Crow

Ami Doshi

Leah Feizy

Jenifer Flynn

Nancy Halbreich
Stephanie Hunt

Gunjan Jain

Jane Jenevein
Suzanne Perot McGee
Nancy Perot Mulford
Amisha Patel

Patricia Patterson
Sarah Perot

Carolyn Perot Rathjen
Jennie Reeves
Katherine Perot Reeves

Abigail Sinwell

Peter Briger

Susan Carter Harrington
& Tom Harrington

Wende Hutton & Tom Hutton
Stacey Keare & John Hodge

Karen King & Gregory King

Teresa Luchsinger

Shweta Siraj Mehta & Amish Mehta
Joan Platt

Leigh Rawdon & David Rolf
Charlotte Zanders & Alan Waxman

Thomas Morrow, Chair

Audry Ai

Anjali Grover & Gaurav Grover
Tyhoa Kobler & Zaheer Sitabkhan
Christophe Lee

Ph: Giovanni Okot
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